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Standard 12: The student will explain
and evaluate the financial impact and
consequences of gambling.

Standard 12. Gambling
Lesson 12.1 Cost and Benefits of Gambling

Teacher Presentation Series 12




41.1. Analyze the probabilities
iInvolved In winning at games of
chance.

41.2. Evaluateosts and benefdf
gambling to individuals and societ
(e.g., family budget; addictive
behaviors; and the local and state
economy).



Standard 12.1
Gambling

The Costs: and
Benefits off Gambling



Simone, Paula and
Randy meet in the
library every day to -

. il
work on their
homework. Here Is
the problem they
need to solve today™
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== Down Payment ==
& Ryan is flipping a coin, and he is not
cheating. He has just flipped seven heac
Il n a r ow. | s Ryan
be headsor tails or heads and tails are
equal chances.
APaul a says, OHEADS. 66
ARandy says, OTAIL
ASi mone says, (¢
& Who Is correct?




= Payoff == < |

& Recognize gambling as a form of risk.

& Calculate the probabillities of winning Ir
games of change.

& Explore the potential benefits of
gambling for society:.

& Explore the potential costs of gambling
for society.

& Evaluate the personal costs and
benefits of gambling.



== Cache ==

& Dependent event

& Gambling
4 Independent event —
a Predictability s e
& Probability |\ Yo
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== Building Interest ==

aWhy do people gamble?
AEnjoy taking a risk
AEntertainment
APotential to win/lose_ ¢

ACan be addictive %




Gambling

& Involves taking a chance with your with
your personal finances, or
& Risking your money or something else

of value on an activity with an uncertain
outcome.



