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Standard 4: The student will
demonstrate the ability to balance a
checkbook and reconcile financial
accountcs.

Standard 4. Managing a Bank Account
Lesson 4.1 Tracking Your Money
Handout 4.1.10 Your Check Register
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& Explain the reasons for balancing a checkboc
and reconciling an account statement.

& Describe and compare the most common
financial products and services (e.g., checkin
credit cards, Automated Teller Machines
(ATMSs), savings, loans, investments, and

Insurance.

4 Develop and apply banking account
management skills (e.g., correctly write,
endorse, and deposit checks; balance a
checkbook, including debit withdrawals and
fees; and reconcile and monitor checking and
savings account statements).



Standard 4. Managing a
Bank Account

Tracking-Your Maoney



== Payoff =

& Explain the importance of
reconciling a bank
statement.

& Distinguish between using
a check, ATM machine, ani
a debit card.

& Demonstrate the abillity to
balance a checkbook and
reconcile a statement.
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== Down Payment ==

& Alexis stops at the ATM on the way"
home.

& She only needs $25, but the machine
refuses to give her any money!

& Mom suggests she stop at the bank to se
what has happened.

& Alexis goes in the bank to meet with Ms.
Poindexter, who reviews her account.

& What do you think the problem i1s? Was
the machine wrong not to give her
money?
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aAutomated Teller Machine
aCheck

aDebit Card

aReconcile



== Building Interest ==

aWhy do people write checks?

aWhy Is it Important to keep track of
the checks they write?

aWhy do people choose to use their
automated debit card instead of
writing checks?

& What are the cost benefits of writing
checks or using credit cards?



== Building Interest ==

& Check and debit card transactions are
almost instant, so It IS very important to
have the money in your account when
you use them.

4 Checkad a written document ordering a
financial institution to transfer money
from your account to another account.

4 Debit Cardd a plastic version of a
check.



== Building Interest ==

& Two reasons for using checks
Instead of cash:

AChecks are convenient and safe.

ACash cannot be replaced if lost or
stolen.

& Many banks offer free accounts, but
some charge fees. Explore options
to get the most for your money.



== Building Interest ==

& Most bank accounts come with a
debit card.

& Debit cards are easy to use but it
can be difficult to remember to
write down your transactions.
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Step 10 Current date

Step 20 Name (Payee)
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& Step 70Write the check number, date, payee,
amount of the check or ATM transaction.

& Step 80 Subtract amount of check from the
balance.



