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Standard 6: The student explain and
evaluate the importance of planning
for retirement.

Standard 6. Retirement Planning
Lessor.1- Plannindor Your Retirement
Handout6.1.} Risky Business
Lessorng.2 - Longevityand Retirement

Handout 6.2.1 Analyzingyour Retirement
' Needs
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.- Describe the necessity of accumulatin
financial resources needed for specific
retirement goals, activities, and
ifestyles, based on life expectancy.

. Explain the roles of Social Security,
employer retirement plans, and
personal investments (e.d., annuities,
IRAS, real estate, stocks, and bonds) &
sources of retirement income.



Standard 6. 1
Retirement Planning

Planning faerYour
Retirement



= Down Payment =

4 Grandma Eliza:

Alnvested in her company
401(K).

AHelped her four children
attend college.

Als not responsible for
raising any of her
grandchildren.

AHas established a colleg

savings plan for each of
them.

© 2008. Oklahoma State Department of Education. All rights reserveg.



= Down Payment =

& Grandma Jessie:
APut five children through colleg
AHelped three start businesses.

Als raising her two grand
daughters.

APlanning to rely on Social
Security for retirement income.

Whichgrandmother madee best financial
choices for her retirement?



= Payoff =

4 ldentify and evaluate different
retirement options.

& Explain the different types of risk
associated with lonterm planning.

& Apply the different types of risk to
the various investment products,
such as stocks, bonds, mutual funds
etc.



= Cache =

& Annuity

4 Financial Risk
4 401 (k)

& Fraud Risk

& Individual Retirement
Account

& Inflation Risk
& Market Risk
& Socilal Security




== Building: Interest. ==

aWhat do want your life to be like
when you retire?

4Do you have idea of how you
might reach that goal?

aHow will you support yourself
when you no longer work?



Social Security

& Soclal Security Is:
AMost common form of retirement benefit
AProvided by the Federal Government
ASupported with payroll taxes

AOne of the largest government programs in
the world and the greatest single expense In
the Federal budget

& Currently, the average social security
check is only about $1,000.




Social Security

& Benefits are based on th |

number of years you work and
Income earned.

& Not designed to be a sole
source of income, but

supp
Peop

emental iIncome for
e over age 65.

& Deve

op savings and investme

strategies for a financially
secure retirement.



