
Oklahomaõs Personal Financial 

Literacy Passport

© 2008. Oklahoma State Department of Education. All rights reserved. 1

Teacher Presentation Series 8

Standard 8. Credit cards and online 

shopping
Lesson 8.1 Credit Cards:  More than plastic

Handout 8.1.1-Comparing Credit Cards

Lesson 8.2  Shopping Online

Handout 8.2.1 Online or Local?



Compare costs and benefits of using 

credit cards and making online 

purchases (e.g., interest rates, fees, 

repayment schedules, and personal 

information protection).  

Evaluate options for payments on 

credit cards (e.g., minimum payment, 

delayed payments, or payment in full).
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Credit Cards:  More Than 

Plastic

Standard 8. 1 

Credit Cards and Online 

Shopping



Payoff

Describe how credit 

cards are used to 

purchase todayõs wants 

with tomorrowõs money.

Compute the total cost 

of purchasing goods 

using credit cards at 

different interest rates 

when making minimum 

payments.
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Down Payment

Austin receives two 

credit card applications, 

both stating he is pre-

approved for a credit 

card at 1.5% interest. 

There are several things 

he would like to buy so 

he signs both applications 

and mails them back to 

the company.
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Cache

Credit card

Revolving credit
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Building Interest

What are some reasons for using a 

credit card to complete your 

purchase?

When should you avoid using a 

credit card?

How many credit cards should you 

have?
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Interest on Credit Cards

·No interest charged if you pay your 

entire balance in full each month.

·Interest is charged on the entire 

amount from the date of your 

purchase.

·Interest rates vary from zero to 

about 30 percent.
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Interest on Credit Cards

Low interest rates and special 

offers are frequently incentives to 

encourage you to use the credit 

card.

Cash advances from credit card 

companies are loans, usually made 

at a very high rate of interest.
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Interest on Credit Cards

Revolving credit - you can use up to 

the approved amount  as long as 

you continue making payments.
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Interest on Credit Cards

Credit card companies can 

change the interest rate, fee 

structure, and terms of credit at 

any time as long as you are 

notified in advance of the 

change.

Unexpected increases in 

interest rates and fees can 

impact your monthly payment 

and wreck your budget.
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