Okidhahio maois! FiRedias o
Literacy /Passpori

Standard 9: The student will identify
and explain consumer fraud and
identity theft.

Standard 9. Fraud and Identity Theft
Lessor9.1 Beware! Consumer Fraud
Handout 9.1.9Consumer Fraud
Handout 9.1.2ZConsumer Fraud
Lesson 9.2 Beware! ldentity Theft
Handout 9.2.1ldentity Theft Match
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& Describe unfair, deceptive, or fraudulent
business practices (e.g., pyramid schemes, b
and switch, and phishing).

& Describe ways to recognize and avoid identit
theft (e.g., review monthly financial statement
and annual credit reports; and protect
personal information and online passwords).

& Describe methods to correct problems arising
from identity theft and fraudulent business
practices (e.g., contact national credit bureau
and local/state law enforcement agencies).



Standard 9.1
Fraud and Identity Theft

Bewarel Consumer:Fraud



& ldentify different kinds of consumer
fraud.

& Recognize how to prevent being
victimized by consumer fraud.

& Determine what steps to take If
victimized by consumer fraud.



== Down Paymeni ==

Al fredods mom
to meet him when he comes
from school. His credit card

b1 | | came 1| n
Mom Is furious.

& Alfredo had ordered
magazines on a credit card he
promised to use only for
gasoline for his car and
schootrelated expenses.
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& What should Mom do?
ATake away his credit
card because he
broke his promise?

AMake him pay for
those magazines?

ACancel this credit
card because It seems
obvious that Alfredo
IS not trustworthy?
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aFederal Trade Commission
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aldentity Theft

aFederal Trade Commission
aFraud

aldentity Theft



== Building Interest ==

& Offers come to us everyday:
AThrough the mail
AOver the telephone
AThrough Email
AOver the Internet

& Ultimate goal of scammers:
AGet our money!




== Building Interest ==

aWhat are some of the most
common oOoscammir
used?

aWhat is fraud?

aWhat are some things that you
can do to avoid being a victim of
fraud?



Is Fraud a Crime?

4 Yes, any form of fraud Is a
criminal act and anyone
knowingly participating in
it can be prosecuted. ‘

&4 It Is also a violation of civ
law. A civil fraud generall§
means that someone [
iIntentionally set out to
decelve another person for
gain.




4 The best guard against consumer
fraud Is awareness.

& Bottom line;
If something seems too good
to be true, it probably Is!



